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The Defence Minister also listed out steps taken by the government to encourage production in the 
defence sector by the private players. 

He said simplification of industrial licensing process, hiking of the FDI cap and streamlining of the 
defence offset policy have been among several such initiatives taken to encourage private players. 

“It is also proposed to offer 5,000 components (currently imported) to the industry for development, 
indigenisation during 2019-2024,” Singh said. 
https://www.tribuneindia.com/news/nation/target-to-build-10-trillion-economy-by-2032-
rajnath/834270.html 

 


